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· 1HZ� �3¶V� FRQWLQXH� WR�
VXFFHVVIXOO\� FKDOOHQJH�
WKHLU� 1DWLRQDO� &HUWLIL�
FDWLRQ� H[DP� DW� 0(7&�
3KDVH���

· 7KH� 7HFK-&KHFN-7HFK�
3URJUDP� KDV� EHHQ� XS�
GDWHG� WR� LQFOXGH� QRQ-
6HUYLFH� WUDLQHG� *6� FL�
YLOLDQV��

· 8SFRPLQJ� DGYDQFH�
PHQWV� LQFOXGH�� &)(73�
XSGDWHV�� ODXQFKLQJ� WKH�
3KDUPDF\� (QOLVWHG� 6X�
SHUYLVRU� &RXUVH� �$.$�
WKH� ROG� �-OHYHO� FRXUVH���
GHYHORSPHQW�RI�TXDOLIL�
FDWLRQ� WUDLQLQJ� SDFNDJ�
HV� �473V�� DQG� WUDLQLQJ�
YLGHRV� IRU� &)(73�
WDVNV�� DQG� UHYDPSLQJ�
UHDGLQHVV�FRQVWUXFWV��

&RQWLQXHG�RQ�3DJH�� 

,W�ZDV�D�FROG�DQG�UDLQ\�
IHZ� GD\V� LQ� 'DOODV��
7;�� EXW� WKDW� GLGQ¶W�
VWRS�QHDUO\�������SKDU�
PDF\� SURIHVVLRQDOV��
VSHDNHUV�� H[KLELWRUV��
DQG� VXSSRUWHUV� LQ� WKH�
IHGHUDO�SKDUPDF\�FRP�
PXQLW\� IURP� KDYLQJ�
DQRWKHU� VXFFHVVIXO�
-)36�� 7KLV� \HDU¶V�
PHHWLQJ� LQFOXGHG� DQ�
RSHQLQJ� VHVVLRQ� ZLWK�
QHZ�'+$�'LUHFWRU��/W�
*HQ� 5RQ� 3ODFH�� D� UR�
GHR-WKHPHG� GLQQHU��
FRPSOHWH� ZLWK� D� PH�
FKDQLFDO�EXOO�DQG�GDQF�
LQJ�� YDOXDEOH� QHWZRUN�
LQJ� RSSRUWXQLWLHV�� DQG�
HYHQ�D�SURPRWLRQ�FHUH�
PRQ\��,I�\RX�ZHUH�XQ�
DEOH� WR� DWWHQG�� \RXU�
6$)3�WHDP�KDV�LQFOXG�
HG� VRPH� LPSRUWDQW�

KLJKOLJKWV�IURP�WKH�$LU�
)RUFH� VHVVLRQV� DQG� WKH�
-HUU\� 5RVV� $QQXDO�
$ZDUGV�%DQTXHW�� 

(QOLVWHG�&DUHHU�)LHOG�
8SGDWHV—&06JW�
2OXZDVLQD�$ORZXVL 

· 7KH�PDQGDWRU\� FRP�
SOLDQFH� GDWH� WR� DF�
TXLUH� DQG� PDLQWDLQ�
QDWLRQDO� FHUWLILFDWLRQ�
IRU� WKH� 7HFK-&KHFN-
7HFK� SURJUDP� LV� ��
-DQXDU\� ������ $IWHU�
WKLV� GDWH�� LI� WHFKQL�
FLDQV� DUH� VWLOO� QRQ�
FRPSOLDQW�� WKH\� ZLOO�
EH�GHFHUWLILHG��

· $W�1HOOLV�$)%��D��3��
&06JW�VORW�ZDV�UHLQ�
VWDWHG��
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:&W^�ϮϬϭϵ�ZĞĐĂƉ  ϭ-ϳ 

^/'�hƉĚĂƚĞƐ  ϴ 

dŚĂŶŬ�zŽƵ�ĨƌŽŵ�WƌĞƐŝĚĞŶƚ  ϵ 

�,��dƌĂŶƐŝƚŝŽŶ�/ŶƐŝŐŚƚƐ  ϭϬ-ϭϭ 

h^W�ϴϬϬ ϭϮ 

^ĂǀĞ�ƚŚĞ��ĂƚĞ  ϭϯ 
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&RQWLQXHG�IURP�3DJH�� 

7HFKQRORJ\�8SGDWHV—/W�&RO�-XVWLQ�/XVN 

· :LOO�&DOO�DQG�3\[LV�ZHUH�WKH�IRFXV�RI�)<����

· 3\[LV�(6�LV�D�0$-25�FKDQJH�DQG�UHTXLUHV�PDQSRZHU�IRU�D�VXFFHVVIXO�GHSOR\PHQW—3ULPDU\�$)�32&¶V��
0DM� -HII�%DUQHV��0DM�$OH[�3DWORYDQ\��&DSW�6FRWW�9URRPDQ��06JW�6WHSKHQ� ,OHV��06JW�/HLODQL�*XHYDUUD��
76JW�3DXO�)RUEHV�(PDLO��'+$�6DQ�$QWRQLR�7;�3KDUPDF\�2SV�/LVW�3\[LV�6XSSRUW-$)��GKD�VDQ-DQWRQLR-
W[�SKDUPDF\-RSV�OLVW�S\[LV-VXSSRUW-DI#PDLO�PLO!

· 0DQ\�ZRUNIORZ�DQG�UHSRUW�HQKDQFHPHQWV�KDYH�EHHQ�PDGH�IRU�3KDUP$VVLVW��1XPHURXV�HQKDQFHPHQWV�KDYH�
DIIHFWHG�FRQWUROOHG�VXEVWDQFH�PDQDJHPHQW�DFURVV�VHYHUDO�V\VWHPV��

· 7KH�4XHXLQJ�5DWLRQDOL]DWLRQ�:RUNLQJ�*URXS��45:*��LV�WKH�OHDG�IRU�1'$$�DQG�3DWLHQW�:DLW�7LPHV��5H�
TXHVWV�IRU�TXHXLQJ�PXVW�URXWH�WKURXJK�ORFDO�6\VWHPV�VKRS�DQG�WKHQ�WR�'+$��'+$�ZLOO�QRW�IXQG�TXHXLQJ�
V\VWHPV�DW�WKLV�WLPH��WKH�07)�PXVW�ORFDOO\�IXQG��32&��0DM�.DUO�%LWXLQ

· '+$�LV�WDNLQJ�RYHU�HTXLSPHQW�PDQDJHPHQW�

$LU�)RUFH�3KDUPDF\�8SGDWHV—&RO�0HOLVVD�+RZDUG 

0DQQLQJ�� 
· 2YHUDOO�PDQQLQJ�PRVW�OLNHO\�WR�FRQWLQXH�DW�RU�QHDU�FXUUHQW�OHYHO�
· 7KHUH�PD\�EH�D�SRWHQWLDO�IXWXUH�ERRVW�IRU�FOLQLFDO�SKDUPDF\��L�H��3DWLHQW-&HQWHUHG�0HGLFDO�+RPH��
· 3DWLHQFH� LV�NH\�� WKHUH�ZLOO�EH�FRQWLQXHG�DGMXVWPHQWV�DFURVV� WKH�V\VWHP�DV�ZRUNORDG�FKDQJHV�DW� LQGLYLGXDO�
07)V�

· 7KHUH�PD\�EH�XSGDWHV�WR�KRZ�HDUQHG�PDQSRZHU�LV�FDOFXODWHG�
· &XUUHQWO\��LW�UHPDLQV�WR�EH�VHHQ�KRZ�PXFK�UHGXFWLRQ�WKHUH�ZLOO�EH�LQ�$'�HQG-VWUHQJWK��LI�DQ\��$GGLWLRQDOO\��
LW�LV�FXUUHQWO\�XQNQRZQ�KRZ�PXFK�$'�UHGXFWLRQV�ZLOO�EH�RII-VHW�E\�LQFUHDVHV�LQ�FLYLOLDQ�DQG�FRQWUDFWRU�DX�
WKRUL]DWLRQV��EDFN-ILOOV��

7LHU-��� 7KH�75,&$5(�7LHU-�� 3ROLF\� LV� QRW� D� QHZ� SROLF\�� UDWKHU�� WKHUH� KDV� EHHQ�PRUH� RI� D� UHPLQGHU� �� LQ�
FUHDVHG�HPSKDVLV�DV�WKH�WUDQVLWLRQ�WR�'+$�KDV�WDNHQ�SODFH��7KH�SROLF\�VKRXOG�QRW�DIIHFW�UHILOOV��MXVW�QHZ�SUH�
VFULSWLRQV� 

7HFKQRORJ\��7KH�ELJJHVW�LPSDFW�RI�WKH�'+$�WUDQVLWLRQ�RQ�WHFKQRORJ\�LV�WKH�QHZ�FHQWUDOL]HG�DFTXLVLWLRQ�SUR�
FHVV��7KLV�SURFHVV�ZLOO�LQFUHDVH�VWDQGDUGL]DWLRQ�DQG�HQVXUH�HFRQRPLHV�RI�VFDOH��HYHQ�ZLWK�PRUH�FRVWO\�LWHPV�� 

)XWXUH� '+$-3,V�� $� '+$-3,� IRU� 3KDUPDF\� 2SHUDWLRQV� LV� FRPLQJ� VRRQ�� 7KLV� ZLOO� FUHDWH� VWDQGDUGL]DWLRQ�
DFURVV�WKH�0+6���$�3,�IRU�FRQWUROOHG�VXEVWDQFHV�PD\�EH�RQ�WKH�KRUL]RQ�DV�ZHOO�� 

6XPPDU\�SURYLGHG�E\��0DM�0LUDQGD�'HEHOHYLFK 
$OO�-)36�SKRWRV�FoXUWHV\�RI��0DM�-LQ�.LP 

0DM�(PLO\�'LHWULFK��
6$)3�3UHVLGHQW��
VSHDNV�DW�WKH�
$ZDUGV�%DQTXHW 

0DM�%HQ�%HLGHO�
GLVFXVVHV�,QQRYD�

WLRQ�XSGDWHV 

WĂŐĞ�Ϯ Dec 2019 



 

&RO�-HUU\�:��5RVV�$ZDUGV�%DQTXHW 

7KH�LQIRUPDWLRQ�EHORZ�LV�SURYLGHG�IURP�$3K$�DQG�VHUYHV�WR�UHPLQG�ERWK�QHZ�DQG�H[SHULHQFHG�6$)3�PHP�
EHUV�ZK\�RXU�$QQXDO�$ZDUGV�%DQTXHW�LV�QDPHG�IRU�WKH�ODWH�&RO�5RVV�� 

3KDUPDFLVWV�KDYH�SOD\HG�DQ�LQGLVSHQVDEOH�UROH�DV�NH\�PHPEHUV�RI�WKH�DUPHG�
VHUYLFHV� PHGLFDO� WHDPV�� 2I� QRWH� LV� &RORQHO� �5HW��� -HUU\�:�� 5RVV�� %3KDUP��
ZKR�VHUYHG� LQ� WKH�$LU�)RUFH� IRU���� \HDUV�DQG�ZDV�D� WUDLO-EOD]HU� IRU�PLOLWDU\�
SKDUPDF\� 
 
'XULQJ�KLV�PLOLWDU\�FDUHHU��5RVV�LPSOHPHQWHG�RQH�RI�WKH�HDUO\�XQLW�GRVH�SUR�
JUDPV�DQG�ZDV�UHQRZQHG�IRU�KLV�GUXJ�DEXVH�SUHYHQWLRQ�DFWLYLWLHV�LQ�ERWK�WKH�
PLOLWDU\�DQG�FLYLOLDQ�FRPPXQLWLHV��+LV�SRVLWLRQV�UDQJHG�IURP�$LUPDQ�%DVLF�WR�
&RORQHO��IURP�SKDUPDF\�WHFKQLFLDQ�WR�0HGLFDO�*URXS�&RPPDQGHU��WR�WKH�ILUVW�
3KDUPDFLVW�DV�WKH�&KLHI�RI�WKH�%LRPHGLFDO�6FLHQFHV�&RUSV��0DQ\�RI�WKH�SUR�
JUDPV�DQG�RSSRUWXQLWLHV�DYDLODEOH�WR�WHFKQLFLDQV�DQG�SKDUPDFLVWV�WRGD\�DUH�D�
GLUHFW�UHVXOW�RI�KLV�FRQWULEXWLRQV� 

 
%RUQ� DQG� UDLVHG� LQ�&ODUNVYLOOH�� 71��&RORQHO�5RVV� UHFHLYHG� KLV� EDFKHORU� RI� VFLHQFH� GHJUHH� LQ� SKDUPDF\�
IURP�WKH�8QLYHUVLW\�RI�7HQQHVVHH�LQ�������5RVV�H[SUHVVHG�DQ�DSSUHFLDWLRQ�IRU�DOO�RI�OLIH��DQG�D�JHQXLQH�FDU�
LQJ�IRU�SHRSOH��WKHLU�KHDOWK��DQG�WKHLU�ZHOOEHLQJ��+H�ZDV�SDVVLRQDWH�DERXW�WKH�SURIHVVLRQ�RI�SKDUPDF\�DQG�
VHW� WKH� VXFFHVV� RI� SKDUPDFLVWV� DQG� SKDUPDF\� WHFKQLFLDQV� DV� KLV� OLIH¶V� ZRUN� 
 
&RORQHO�5RVV�OHIW�D�OHJDF\�RI�OHDGHUVKLS��OR\DOW\��DQG�VHUYLFH�� $QG�LQ�KLV�KRQRU��WKH�&RORQHO�-HUU\��:��5RVV�
6FKRODUVKLS ��KWWS���PHVVDJLQJ�DSKDQHW�RUJ�F���YUUH2Q�EI�5=6&\02X$YX��8! �ZDV�HVWDEOLVKHG�DW� WKH�
$3K$�)RXQGDWLRQ�RSHQ�WR�VWXGHQW�SKDUPDFLVWV�ZLWK�8�6��$LU�)RUFH�DIILOLDWLRQ� 

WĂŐĞ�ϯ Society of Air Force Pharmacy 



Fred Coleman Com-
pany Grade Officer of the 
Year: Captain Allen Hauser 
(Kadena AB) 

Ed Zastawny Clinical Pharmacist 
of the Year: Captain Joshua Radel 

(Travis AFB) 

Maxine Beatty Field Grade 
Officer of the Year: Major 
Quan Tram (Tyndall AFB) 

Educator of the Year: Maj 
Robert Kennedy (Ft Sam 

Houston) 

WĂŐĞ�ϰ Dec 2019 



WĂŐĞ�ϱ 

Rising Star Jr. 
Pharmacy Technician of the 

Year: A1C Kejalae Dicks 
(Tyndall AFB) 

Leadership Excellence Intermediate 
Pharmacy Technician of the Year: TSgt 
Jason Razaghi (Ft Sam Houston) 

Leadership Pinnacle Senior 
Pharmacy Technician of the 

Year: TSgt Stacie McHugh 
(Altus AFB) 

Leadership and Innovation 
Award: SMSgt Shari Owoh 
(Travis AFB) 

Society of Air Force Pharmacy 



SAFP Small Team of the 
Year: Misawa AB, Japan 

SAFP Medium Team of 
the Year: Tyndall AFB, 

Florida 

SAFP Large Team of 
the Year: JB Elmen-

dorf-Richardson, 
Alaska 

WĂŐĞ�ϲ Dec 2019 



WĂŐĞ�ϳ Society of Air Force Pharmacy 

We hope to see YOU next 

year at JFPS 2020 in 

Cleveland, OH! 

Capt Daniel Corwin promotes to Major 

at JFPS! 

/HIW��0DM�%HQ�%HLGHO�	�0DM�-RKQ�+DPPLOO�SLQ�RQ�&DSW�
&RUZLQ¶V�QHZ�UDQN� 

$ERYH��0DM�=DFK�)LQQH\�JLYHV�WKH�RDWK�RI�RIILFH� 
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6$)3�)DPLO\� 

,�ZDV�KRQRUHG�WR�DQQRXQFH�WKH�UHRUJDQL]DWLRQ�RI�6XEMHFW�,QWHUHVW�*URXSV�DW�WKH�6$)3�0LG-<HDU�&RQIHUHQFH�
LQ�0D\��7KH�UHRUJ�ZDV�WKH�YLVLRQ�RI�VHYHUDO�OHDGHUV�LQ�$LU�)RUFH�SKDUPDF\�DQG�WKLV�YLVLRQ�ZDV�SXW�LQWR�DFWLRQ�
DIWHU�WKH������-)36�PHHWLQJ�LQ�.DQVDV�&LW\��02��7KH�QHZ�PRGHO�DOLJQV�6,*�OHDGHUV�ZLWK�0$-&20�OHDGHU�
VKLS�LQ�D�PRUH�FROODERUDWLYH�ZD\��7KH�PLVVLRQ�RI�WKH�6,*�DQG�0$-&20�OHDGHUVKLS�JURXS�LV�WR�LPSURYH�FRP�
PXQLFDWLRQ�WR�WKH�ILHOG�DQG�LQFUHDVH�LPSOHPHQWDWLRQ�RI�VWDQGDUGL]HG�SURGXFWV��1HZ�6,*V�ZHUH�IRUPHG�RU�UH�
QDPHG�WR�EHWWHU�DOLJQ�ZLWK�WKH�QHZ�VWUXFWXUH�� 

6LQFH�RXU�UHRUJDQL]DWLRQ��WKH�6,*V�KDYH�SURGXFHG�VHYHUDO�VWDQGDUGL]HG�SURGXFWV�IRU�\RXU�SKDUPDFLHV��7KH�
QHZ�PRGHO�DOORZV�IRU�EHWWHU�FRRUGLQDWLRQ�RI�SURMHFWV�EHWZHHQ�WKH�6,*V��2QFH�SURGXFWV�DUH�GHYHORSHG��WKH�
ILQDO�SURGXFW�V��LV�DUH�UHYLHZHG�DQG�DSSURYHG�E\�0$-&20�OHDGHUV��)LQDOO\��WKLV�LQQRYDWLRQ�LV�VKDUHG�ZLWK�
\RX�IRU�LPSOHPHQWDWLRQ�WKURXJK�\RXU�0$-&20�FRQVXOWDQW���5HFHQWO\��WKH�6,*�JURXSV�KDYH�UHOHDVHG�VWDQG�
DUGL]HG�JXLGDQFH�DQG�WUDLQLQJ�SURGXFWV��7KHVH�SURGXFWV�LQFOXGH�863�����JXLGDQFH�DQG�WUDLQLQJ��SKDUPDF\�
VHOI-LQVSHFWLRQ�FKHFNOLVW��VWDQGDUGL]HG�FOLQLFDO�FRGLQJ�JXLGDQFH�DQG�VWDQGDUGL]HG�7LHU���FRPPXQLFDWLRQ�WRROV��� 

7KHVH�LPSURYHPHQWV�DUH�GHYHORSHG�WR�PDNH�RXU�SKDUPDFLHV�EHWWHU�DQG�WKH\�FDQ�RQO\�KDSSHQ�LI�\RX�JHW�LQ�
YROYHG���2XU�6,*�OHDGHUV�KDYH�EHHQ�HQFRXUDJHG�E\�\RXU�UHVSRQVH�WR�JHW�LQYROYHG�DIWHU�WKH�6$)3�PHHWLQJ��
$OWKRXJK�LQYROYHPHQW�KDV�LQFUHDVHG��WKHUH�LV�DOZD\V�URRP�IRU�PRUH��7KHUH�DUH�WZR�ZD\V�WR�JHW�LQYROYHG��7KH�
ILUVW�LV�WR�EH�DQ�DFWLYH�SDUWLFLSDQW�LQ�D�6,*�RU�RQ�D�SDUWLFXODU�6,*�SURMHFW��7KH�VHFRQG�ZD\�LV�WR�VWD\�HQJDJHG�
ZLWK�\RXU�0$-&20�FRQVXOWDQW�DQG�LPSOHPHQW�WKH�LPSURYHPHQWV�SURGXFHG�IURP�WKH�6,*V�DV�LW�DSSOLHV�WR�
\RXU�RSHUDWLRQV��6HH�)LJXUH���EHORZ�IRU�WKH�6,*�FXUUHQW�IXWXUH�SURMHFWV��&RQWDFW�D�6,*�DQG�RU�0$-&20�
OHDGHU�WR�JHW�LQYROYHG�WRGD\�� 

6WD\�$ZHVRPH� 

/W�&RO�5HEHNDK�³&RXQWU\´�0RRQH\ 

2XWSDWLHQW�6,*� ,QSDWLHQW�6,* &OLQLFDO�6,* 5HDGLQHVV�
6,* 

7UXVWHG�&DUH�
6,* 

3,7$&-$) 

6WDQGDUGL]HG�1RQ-
)RUPXODU\�3URFHVV��
3HQGLQJ�UHOHDVH 

863���������
7UDLQLQJ��3HQG�
LQJ�UHOHDVH 

$QWLFRDJXODWLRQ�
7-&�8SGDWHV�Z�
,QSDWLHQW�6,* 

7UDXPD�5H�
VSRQVH�3URWR�
FROV 

3DWLHQW�6DIHW\�
5HSRUWLQJ�
6WDQGDUGL]DWLRQ� 

3KDUPDVVLVW�
,QQRYDWLRQ�
8SGDWHV 

&RQWUROOHG�6XE�
VWDQFH�,QYHQWRU\��
235��0DM�=DFK�
)LQQH\��%HJLQQLQJ�
1RY����� 

0+6�*HQHVLV�
,9�02'�OLVW 

2XWSDWLHQW�&RQWUD�
FHSWLYH�3UHVFULELQJ 

&053�UH�
ZULWH 

 0+6�*HQH�
VLV� 

 $QWLFRDJXODWLRQ�
7-&�8SGDWHV 

&OLQLFDO�6,*�5HRUJ� 
���3ROLF\�3URFHGXUH�

&RPPLWWHH 
���'HYHORSPHQW�

(GXFDWLRQ�&RP�
PLWWHH 

���&OLQLFDO�2SHUD�
WLRQV�&RPPLWWHH 

  0DQ\�RWKHU�
WHFKQRORJ\�
LQQRYDWLRQV� 

)LJ��� 

WĂŐĞ�ϴ Dec 2019 

6HH�3DJH����IRU�D�OLVW�RI�6,*�OHDGHUV�32&V 
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,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�VKDUH�DOO�RI�WKH�JUHDW�ZRUN�WKDW�WKH�6RFLHW\�DQG�LWV�WHDP�PHPEHUV�
DFFRPSOLVKHG�RYHU�WKH�FRXUVH�RI��������7KH�\HDU�VWDUWHG�ZLWK�D�QXPEHU�RI�JRDOV�WKDW�ZHUH�DOO�FRQQHFWHG�
E\�ORRNLQJ�WKURXJK�WKH�FRPPRQ�OHQV�RI�SURYLGLQJ�PRUH�HGXFDWLRQDO�DQG�QHWZRUNLQJ�RSSRUWXQLWLHV� WR�DV�
PDQ\�SKDUPDFLVWV�DQG�WHFKQLFLDQV�LQ�WKH�PLOLWDU\�KHDOWK�V\VWHP�DV�ZH�SRVVLEO\�FRXOG���,W�ZDV�DPD]LQJ�WR�
VHH�WKH�ILUVW�V\PSRVLXP�UROH�RXW�ZLWK�WKH�3DFLILF�6HPLQDU�LQ�-DSDQ�DQG�WKH�VHFRQG�(XURSHDQ�6\PSRVLXP�
LQ�*DUPLVFK��*HUPDQ\���,Q�WRWDO��WKH�6RFLHW\�RI�$LU�)RUFH�3KDUPDF\�KRVWHG�RYHU�����DWWHQGHHV�EHWZHHQ�
WKH�WZR�2&2186�V\PSRVLXPV�DQG�WKH�6$)3�0LG\HDU�&RQIHUHQFH�KRVWHG�E\�7UDYLV�$LU�)RUFH�%DVH�3KDU�
PDF\�� �$JDLQ�� ,�ZRXOG�OLNH�WR�H[WHQG�D�KXJH�WKDQN�\RX�WR�HDFK�SHUVRQ�ZKR�ZDV�LQYROYHG�LQ�RUJDQL]LQJ�
WKHVH�HYHQWV���7KHUH�DUH�VR�PDQ\�PRYLQJ�SLHFHV��DQG�WKH�WHDPV�PDGH�LW�ORRN�HDV\��EXW�LW�FHUWDLQO\�LV�QRW�
HDV\���<RX�URVH�WR�HDFK�FKDOOHQJH��DQG�,�FRXOG�QRW�EH�PRUH�SURXG�WR�VHUYH�DORQJVLGH�WKHVH�ZDUULRUV� 

7KH�6RFLHW\�RI�$LU�)RUFH�3KDUPDF\�LV�FXUUHQWO\�EXV\�SODQQLQJ�QH[W�\HDU¶V�FRQIHUHQFHV���7KH�GDWHV�IRU�WKH�
3DFLILF�6HPLQDU� DUH���-���)HEUXDU\��DQG� WKH�6$)3�0LG\HDU�ZLOO� WDNH�SODFH��-��0D\�� VR�JR�DKHDG�DQG�
PDUN�\RXU�FDOHQGDUV�DQG�XSGDWH�WKRVH�7'<�SURMHFWLRQ�VSUHDGVKHHWV���$GGLWLRQDOO\��ZH�KDYH�EHHQ�KDUG�DW�
ZRUN�XSGDWLQJ�WKH�6$)3�ZHEVLWH��GHVLJQLQJ�D�QHZ�FRLQ��XSGDWLQJ�WKH�6$)3�E\-ODZV��SXEOLVKLQJ�D�WRWDO�RI�
IRXU�QHZVOHWWHUV�WKLV�\HDU��DQG�ZH�DUH�QRZ�JHDULQJ�XS�IRU�WKH������HOHFWLRQ�F\FOH���,I�\RX�DUH�LQWHUHVWHG�LQ�
VHUYLQJ�RQ�WKH�6$)3�([HFXWLYH�7HDP��SOHDVH�UHDFK�RXW�WR�FXUUHQW�RIILFHUV���:H�ZHOFRPH�LW�DQG�ZH�ZRXOG�
UDWKHU�\RX�ZRUN�WR�\RXU�VWUHQJWKV�DQG�ILQG�WKH�ULJKW�ILW�ZKLOH�DOVR�JURZLQJ�\RXU�OHDGHUVKLS�VNLOOV�DQG�JDLQ�
LQJ�QHZ�SHUVSHFWLYHV��� 

0RYLQJ�IRUZDUG��,�ZDQW�WR�EH�DV�WUDQVSDUHQW�DV�,�FDQ�EH�LQ�VKDULQJ�ZLWK�RXU�IHOORZ�WHDP�PHPEHUV�RQ�DQ�
RWKHU� IXWXUH�JRDO�� �7KHUH�KDYH�EHHQ�GLVFXVVLRQV�DERXW�D�6RFLHW\�RI�0LOLWDU\�3KDUPDF\�HYHQWXDOO\�EHLQJ�
IRUPHG���7KH�IXWXUH�LV�XQFHUWDLQ�LQ�WHUPV�RI�ZKDW�FRQIHUHQFH�IXQGLQJ�ZLOO�ORRN�OLNH�RQFH�DOO�PLOLWDU\�PHGL�
FDO�VHUYLFHV�DUH�XQGHU�WKH�XPEUHOOD�RI�WKH�'HIHQVH�+HDOWK�$JHQF\���,W�LV�H[WUHPHO\�LPSRUWDQW�WKDW�ZH�FRP�
PXQLFDWH�ZLWK�RXU�VLVWHU�VHUYLFHV�DQG�LQYLWH� WKHP�WR�RXU�FRQIHUHQFHV�� WKDW�ZH�VKDUH�RXU� OHVVRQV�OHDUQHG��
DQG�WKDW�ZH�WHDFK�WKHP�KRZ�ZH�GR�ZKDW�ZH�GR�VR�WKDW� WKH\�FDQ�KDYH�D�VXFFHVVIXO�SODWIRUP�WR�UHSOLFDWH�
YHUVXV�UHLQYHQWLQJ�WKH�ZKHHO���7KLV�GRHV�QRW�PHDQ�WKDW�ZH�ZRXOG�ORVH�WKH�6RFLHW\�RI�$LU�)RUFH�3KDUPDF\�
WKDW�QRZ�KDV�DQ�DOPRVW���-\HDU�KLVWRU\�� �:H�KDYH�\HDUV¶�ZRUWK�RI�H[SHULHQFH� WR�GUDZ�XSRQ� WR� ILQG� WKH�
ULJKW� EDODQFH� LQ� WHUPV� RI� ZRUNLQJ� ZLWK� RXU� VLVWHU� VHUYLFHV� ZKLOH� VWLOO� XSKROGLQJ� ZKDW� WKH� 6RFLHW\� KDV�
ZRUNHG�WRZDUGV�WLUHOHVVO\��� 

/DVWO\��WKDQN�\RX�IRU�DOORZLQJ�PH�WR�VHUYH�\RX���,W�KDV�EHHQ�TXLWH�WKH�DGYHQWXUH��DQG�,�DP�WUXO\�KXPEOHG�
DQG�WKDQNIXO�WR�KDYH�KDG�WKH�FKDQFH�WR�ZRUN�IRU�DQG�OHDG�WKH�6RFLHW\�RI�$LU�)RUFH�3KDUPDF\���,�ORRN�IRU�
ZDUG�WR�JHWWLQJ�WR�NQRZ�PRUH�RI�\RX�RQ�IXWXUH�DVVLJQPHQWV�DQG�DW�FRQIHUHQFHV���7KH�EHVW�SDUW�DERXW�WKLV�
MRE�DQG�DERXW�VHUYLQJ�LQ�WKH�$LU�)RUFH�LV�WKDW�RQH�RI�P\�PDLQ�MREV�LV�WR�SUHSDUH�WKRVH�WR�UHSODFH�PH���0DM�
-LQ�.LP�LV�D�ILQH�$LU�)RUFH�ZDUULRU�DQG�3KDUPDFLVW���,�NQRZ�KH�ZLOO�GR�D�IDQWDVWLF�MRE��DQG�,�ORRN�IRUZDUG�
WR������ 

9HU\�5HVSHFWIXOO\�� 

0DMRU�(PLO\�'LHWULFK 

6RFLHW\�RI�$LU�)RUFH�3KDUPDF\�3UHVLGHQW 

³,W�LV�DPD]LQJ�ZKDW�\RX�FDQ�DFFRPSOLVK�LI�\RX�GR�QRW�FDUH�ZKR�JHWV�WKH�FUHGLW�´�a�+DUU\�6��7UXPDQ 
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³:KHQ�\RX�ZDON�WR�WKH�HGJH�RI�DOO�WKH�OLJKW�\RX�KDYH�DQG�WDNH�WKDW�ILUVW�VWHS�LQWR�WKH�GDUNQHVV�RI�WKH�XQ�
NQRZQ� 

<RX�PXVW�EHOLHYH�WKDW�RQH�RI�WZR�WKLQJV�ZLOO�KDSSHQ« 
7KHUH�ZLOO�EH�VRPHWKLQJ�VROLG�IRU�\RX�WR�VWDQG�XSRQ�RU�\RX�ZLOO�EH�WDXJKW�WR�IO\´ 

     -�3DWULFN�2YHUWRQ 
 

����������������������� 
IURP 

'DYLG�:��%REE��&KLHI�3KDUPDF\�2SHUDWLRQV�'LYLVLRQ 

1RYHPEHU�������� 

$FFRUGLQJ�WR�7KH�1DWLRQDO�'HIHQVH�6WUDWHJ\�RI�������7KH�'HSDUWPHQW�RI�'HIHQVH�³ZLOO�UHGXFH�RU�HOLPL�
QDWH�GXSOLFDWLYH�RUJDQL]DWLRQV�DQG�V\VWHPV�IRU�PDQDJLQJ�KXPDQ�UHVRXUFHV��ILQDQFH��KHDOWK�VHUYLFHV��WUDY�
HO��DQG�VXSSOLHV�³�$V�D�UHVXOW�RI�WKLV�PDQGDWH�WKH�'HIHQVH�+HDOWK�$JHQF\��'+$��LV�DVVXPLQJ�DXWKRULW\��
GLUHFWLRQ��DQG�FRQWURO�RI�KHDOWKFDUH�RSHUDWLRQV�DW�DOO�PLOLWDU\�WUHDWPHQW�IDFLOLWLHV��07)V���&RQJUHVV�LQLWL�
DWHG� WKLV�FKDQJH�EHFDXVH�RI�D�QHHG� WR�SURYLGH�D�PRUH�HIIHFWLYH��VWDQGDUGL]HG��DQG� LQWHJUDWHG�V\VWHP�RI�
KHDOWKFDUH� IRU� DOO� EHQHILFLDULHV� 7KH� HQWLUH� WUDQVLWLRQ� LV� H[SHFWHG� WR� EH� FRPSOHWHG� E\� 6HSWHPEHU� ������
ZLWK�WKH�07)V�LQ�WKH�(XURSHDQ�DQG�,QGR-3DFLILF�'HIHQVH�+HDOWK�5HJLRQV�EHLQJ�WKH�ODVW�WR�WUDQVLWLRQ� 

,Q� RUGHU� WR� DFFRPSOLVK� LWV� PLVVLRQ�� WKH� '+$� LV� HVWDEOLVKLQJ� D� PDUNHW-EDVHG� VWUXFWXUH� WR� PDQDJH�
KHDOWKFDUH�RSHUDWLRQV�DW�DOO�PLOLWDU\�KRVSLWDOV�DQG�FOLQLFV��7KHVH�PDUNHW�RUJDQL]DWLRQV�ZLOO�SURYLGH�VKDUHG�
DGPLQLVWUDWLYH�VHUYLFHV�WR�WKH�07)V�LQ�WKHLU�PDUNHWV��DQG�ZLOO�EH�UHVSRQVLEOH�IRU�ERWK�GLUHFW�FDUH�DQG�SXU�
FKDVHG�FDUH� IRU� WKHLU�EHQHILFLDU\�SRSXODWLRQ��/LNHZLVH�� WKH\�ZLOO�HVWDEOLVK�4XDGUXSOH�$LP�3HUIRUPDQFH�
3ODQV�DQG�HQVXUH�WKH�H[HFXWLRQ�RI�WKRVH�SODQV��$W�WKH�VDPH�WLPH��WKH�6HUYLFHV�ZLOO�UHWDLQ�UHVSRQVLELOLW\�IRU�
HQVXULQJ�DOO�UHDGLQHVV�UHTXLUHPHQWV�DUH�PHW�IRU�WKHLU�DFWLYH�GXW\�IRUFHV��7KH�LQLWLDO�IRXU�PDUNHWV�ZLOO�EH�
HVWDEOLVKHG�RQ�-DQXDU\����������DQG�ZLOO�EH�FRPSULVHG�RI�WKH�1DWLRQDO�&DSLWDO�5HJLRQ��&HQWUDO�1RUWK�&DU�
ROLQD��-DFNVRQYLOOH��DQG�&RDVWDO�0LVVLVVLSSL�PDUNHWV�� 

2QFH�FRPSOHWH��WKHUH�ZLOO�EH����ODUJH�PDUNHWV�HVWDEOLVKHG�ZKHUH�WKHUH�DUH�PHGLFDO�FHQWHUV��ODUJH�KRVSL�
WDOV��DQG�VSHFLDOW\�FDUH�VHUYLFHV�DYDLODEOH�IRU�WKH�ODUJH�FRQFHQWUDWLRQ�RI�EHQHILFLDULHV�WKH\�VXSSRUW��1HDUO\�
WZR-WKLUGV�RI�FXUUHQW�SDWLHQW�HQFRXQWHUV�KDSSHQ�LQ�WKHVH����UHJLRQV��$QRWKHU����VPDOO�PDUNHWV��VXFK�DV�
&HQWUDO�2NODKRPD�DQG�WKH�*UHDW�/DNHV��ZLOO�EH�FHQWHUHG�RQ�FRPPXQLW\�KRVSLWDOV�IRFXVLQJ�RQ�SURYLGLQJ�
DPEXODWRU\�FDUH�DQG�VRPH�VSHFLDOW\�DQG�LQSDWLHQW�FDUH�DFURVV�WKHLU�PDUNHWV��7KHVH�VPDOO�PDUNHWV��DV�ZHOO�
DV�PDQ\�VWDQG-DORQH�07)V�ORFDWHG�RXWVLGH�D�PDUNHW�DUHD��ZLOO�UHSRUW�WR�D�6PDOO-0DUNHW�DQG�6WDQG-$ORQH�
2IILFH��662��WKDW�ZLOO�SURYLGH�JXLGDQFH�DQG�DGPLQLVWUDWLYH�VXSSRUW��:KHQ�'+$�DVVXPHV�UHVSRQVLELOLW\�
IRU�RYHUVHDV�07)V��WZR�'HIHQVH�+HDOWK�5HJLRQ�PDUNHWV�ZLOO�EH�HVWDEOLVKHG��RQH�IRU�(XURSH�DQG�RQH�IRU�
WKH�,QGR-3DFLILF� 

7KH�0LOLWDU\�'HSDUWPHQWV�DUH�UHVWUXFWXULQJ�WKHLU�0HGLFDO�'HSDUWPHQWV�WR�HQKDQFH�UHDGLQHVV�FDSDELOLWLHV�
WR�EHWWHU� VXSSRUW� WKH�ZDUILJKWHU� DQG�RSWLPL]H� WKHLU� DELOLW\� WR�PHHW� WKH�RSHUDWLRQDO� UHTXLUHPHQWV�RI� OLQH�
FRPPDQGHUV��7KH�0LOLWDU\�'HSDUWPHQWV�ZLOO�FRQWLQXH�WR�PDLQWDLQ�FRPPDQG�DQG�FRQWURO�RI�DOO�XQLIRUPHG�
PHGLFDO� SHUVRQQHO�� $OVR�� WKH� 0LOLWDU\� 'HSDUWPHQWV� ZLOO� EH� UHVSRQVLEOH� IRU� WKH� VWDIILQJ�� WUDLQLQJ� DQG�
HTXLSSLQJ�RI�WKHVH�SHUVRQQHO�DQG�HVWDEOLVKLQJ�PHGLFDO�UHDGLQHVV�VWDQGDUGV�WR�HQVXUH�WKDW�PLOLWDU\�PHGLFDO�
IRUFHV�DUH�UHDG\�WR�PHHW�WKH�QHHGV�RI�&RPEDWDQW�&RPPDQGHUV�� 

*LYHQ�DOO�RI�WKHVH�FKDQJHV�RFFXUULQJ�LQ�PLOLWDU\�PHGLFLQH��'+$�3KDUPDF\�2SHUDWLRQV�'LYLVLRQ��32'��LV�
FKDQJLQJ�DV�ZHOO� WR�EH�PRUH�UHVSRQVLYH�WR�07)�SKDUPDF\�QHHGV��7KH�32'�FXUUHQWO\�LV�RUJDQL]HG�LQWR�
IRXU�EUDQFKHV�� IRUPXODU\�PDQDJHPHQW�� LQIRUPDWLRQ�RSHUDWLRQV�� SXUFKDVHG�FDUH� DQG�07)�PDQDJHPHQW���
32'�VWDII�HQFRPSDVVHV�DFWLYH�GXW\��FLYLOLDQ��DQG�FRQWUDFWRU�SKDUPDFLVWV�DQG�WHFKQLFLDQV�ZKR�UHFRJQL]H�
WKH�ZLGHVSUHDG�GLIIHUHQFHV�LQ�WKH�RSHUDWLRQV�DFURVV�$UP\��1DY\�DQG�$LU�)RUFH�DV�ZHOO�DV�ZLWKLQ�WKH�VDPH�
0LOLWDU\�'HSDUWPHQW��$OLJQLQJ�6HUYLFH�SKDUPDF\�RSHUDWLRQV�XQGHU�'+$�DOORZV�IRU� WKH�VWDQGDUGL]DWLRQ�
RI�SROLFLHV�DQG�SURFHGXUHV�WR�PHHW�EHQHILFLDU\�H[SHFWDWLRQV�DQG�SURYLGH�EHWWHU�RXWFRPHV�� ,Q�DGGLWLRQ���
VHQLRU�PLOLWDU\�SKDUPDFLVWV�KDYH�EHHQ�VHOHFWHG�WR�VHUYH�DV�32'�PDUNHW�SKDUPDFLVWV��7KHVH�SKDUPDFLVWV�
ZLOO�VHUYH�DV�SKDUPDF\�OLDLVRQV�WR�WKH�PDUNHW�OHDGHUVKLS�WHDP�DV�ZHOO�DV�VHUYH�DV�D�FRQGXLW�EHWZHHQ�WKH�
07)V�DQG�32'�OHDGHUVKLS��7KH\�ZLOO�DVVLVW�DQG�DGYLVH�ERWK�07)�SKDUPDF\�OHDGHUVKLS�DQG�PDUNHW�OHDG�
HUVKLS�LQ�UHVSHFW�WR�DQ\�SKDUPDF\�LVVXHV�WKDW�PD\�DULVH��2QFH�\RXU�07)�PDNHV�WKH�WUDQVLWLRQ�WR�RQH�RI�
WKH�'+$�PDUNHWV��,�HQFRXUDJH�\RX�WR�JHW�WR�NQRZ�\RXU�32'�PDUNHW�SKDUPDFLVW���� 
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$QRWKHU�QHZ�ZD\�LQ�ZKLFK�VWDQGDUGL]DWLRQ�ZLOO�EH�DFFRPSOLVKHG�LV�WKURXJK�WKH�HVWDEOLVKPHQW�RI�WKH�'+$�
07)�3KDUPDF\�$GYLVRU\�%RDUG��7KLV�%RDUG�ZLOO�EH�D�VXE-IXQFWLRQ�RI� WKH� ORQJ-VWDQGLQJ�3KDUPDF\�:RUN�
*URXS�ZKLFK�LV�FRPSULVHG�RI�'+$�SKDUPDF\�OHDGHUVKLS��WKH�6HUYLFH�3KDUPDF\�&RQVXOWDQWV��DQG�RWKHU�DG-
KRF�PHPEHUV���7KH�ERDUG¶V�REMHFWLYH�LV�WR�GHYHORS�VWDQGDUG�RSHUDWLQJ�SURFHGXUHV�WR�EH�LPSOHPHQWHG�DFURVV�
DOO�SKDUPDFLHV�XVLQJ�LQSXW�IURP�VXEMHFW�PDWWHU�H[SHUWV�DFURVV�DOO�SKDUPDF\�ORFDWLRQV���7KH�$GYLVRU\�%RDUG�
ZLOO�DOVR�KDYH�6SHFLDO�,QWHUHVW�*URXSV��6,*V���FXUUHQWO\�IRFXVHG�RQ�WKH�DUHDV�RI�VXSSO\��RSHUDWLRQV��KXPDQ�
UHVRXUFHV��DQG�TXDOLW\�DQG�VDIHW\���$�6,*�/HDG�ZLOO�EH�DSSRLQWHG�WR�PDQDJH�H[SHUW�SDQHOV�ZLWKLQ�WKHLU�VXE�
MHFW�DUHD��7KLV�VWUXFWXUH�ZLOO�DOORZ�32'�OHDGHUVKLS�WR�UHO\�RQ�WKH�07)�SKDUPDF\�VWDII¶V�H[SHUWLVH�WR�GHYHO�
RS� SROLFLHV� DQG� SURFHGXUHV� LQVWHDG� RI� KLJKHU� OHYHO� DGPLQLVWUDWLRQ� LQLWLDWLQJ� WKLV� SURFHVV�� � &XUUHQWO\�� WKH�
ERDUG�LV�LQ�GHYHORSPHQW�SKDVHV�ZLWK�LQWHUYLHZV�RFFXUULQJ�IRU�DOO�SRVLWLRQV��$OO�07)�SKDUPDFLVWV�DQG�WHFK�
QLFLDQV�DUH�HQFRXUDJHG�WR�DSSO\� 

+RSHIXOO\��WKLV�DUWLFOH�SURYLGHV�DQ�XSGDWH�UHJDUGLQJ�ZKDW�WKH�'+$�WUDQVLWLRQ�LV�DERXW�DQG�ZKHUH�LW�LV�JRLQJ�
LQ� WKH� IXWXUH��:KLOH� WKHUH�DUH� VWLOO�PDQ\�GHWDLOV� WKDW�QHHG� WR�EH�ZRUNHG� WKURXJK�� ,� ILUPO\�EHOLHYH� WKDW� WKH�
SKDUPDF\�IXQFWLRQDO�FRPPXQLW\�LV�IDUWKHU�DKHDG�WKDQ�PRVW�LQ�DFFHSWLQJ�WKH�FKDQJHV�WKDW�FRPH�ZLWK�WUDQVL�
WLRQ�DQG�,�DP�FRQILGHQW�WKDW�WKH�VWDQGDUGL]DWLRQ�RI�SROLFLHV�DQG�SURFHGXUHV�WKDW�RFFXU�ZLOO�OHDG�WR�EHWWHU�SD�
WLHQW�RXWFRPHV���� 
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6,*�*URXS 3RLQW�RI�&RQWDFW 

2XWSDWLHQW�3KDUPDF\�3UDFWLFH�6,* /HDG��0DM�-XOLH�&DUSHQWHU 

1&2,&�/HDG��606JW�-DQLV�3HWU\ 

,QSDWLHQW�3KDUPDF\�3UDFWLFH�6,* /HDGV��0DM�7DUD�6WRJGLOO��0DM�&KDUOD�:DWVRQ 

1&2,&�/HDG��06JW�-DVPLQ�7UXPLF 

5HDGLQHVV�6,* /HDG��0DM�&KULVWLDQ�%DQDVN\ 

1&2,&�/HDG��06JW�1DWDVKD�-RKQVRQ�&RRN 

&OLQLFDO�6,* /HDGV��0DM�%XUNH�:LOVRQ�	�0DM�+HDWK�.LQFDLGH 

1&2,&�/HDG��76JW�.ULVWLQH�%XWOHU 

3,7$&-$) /HDG��/W�&RO�-XVWLQ�/XVN 

1&2,&��&2186���06JW�7UDFL�(QJODQG 

1&2,&��2&2186���06JW�-RQDWKDQ�6WURP 

0(7&��(G�7UDLQLQJ��6,* 6HUYLFH�/HDG��06JW�1DURQNVXN�5DZDHNNODQJ 

&OLQLFDO�6LWH�&RRUGLQDWRU��76JW�-HVVLFD�.LWWRH 

����������	����������	���������—������������
�������������Ǩ 

5HIHU�WR�WKH�DUWLFOH�RQ�3DJH���IRU�FXUUHQW�6,*�SURMHFWV�DQG�OLQHV�RI�HIIRUW 



863����«ZKHUH�WR�VWDUW" 

+DYH� \RX�KHDUG� UXPEOLQJV� DERXW� WKH�XSFRPLQJ�8QLWHG�6WDWHV�
3KDUPDFRSHLD� �863�� ���� XSGDWH� IRU� WKH� ODVW� FRXSOH� RI� \HDUV��
ZRQGHULQJ� ZKHQ� LW� ZRXOG� JR� LQWR� HIIHFW� DQG� KRZ� LW� ZRXOG�
FKDQJH�\RXU�GD\-WR-GD\�ZRUN"�<RX�GR�QRW�KDYH�WR�ZRQGHU�DQ\�
ORQJHU�EHFDXVH�863�����JRHV� LQWR�HIIHFW�RQ��� 'HF� ����� DQG�
ZLOO� DIIHFW� HYHU\� SKDUPDF\� WR� YDU\LQJ� GHJUHHV�� 863� ���� LV�
EDVHG� RQ� WKH� 1DWLRQDO� ,QVWLWXWH� IRU� 2FFXSDWLRQDO� 6DIHW\� DQG�
+HDOWK� �1,26+�� OLVW� RI� DQWLQHRSODVWLF� DQG� RWKHU� KD]DUGRXV�
GUXJV�LQ�KHDOWKFDUH�VHWWLQJV�ZDV�UHOHDVHG�LQ������DQG�LV�WKH�ED�

VLV�IRU�LGHQWLI\LQJ�KD]DUGRXV�GUXJV�WKDW�PXVW�PHHW�863�����UHTXLUHPHQWV��1,26+�DOVR�UHOHDVHV�XSGDWHV�
RQ� WKHLU�ZHEVLWH�DV�QHZ�GUXJV�DUH� LQWURGXFHG� WR� WKH�PDUNHW��<RX�PD\�QRW� WKLQN�\RXU�SKDUPDF\�ZLOO�EH�
DIIHFWHG�863������EXW�LW�LV�YHU\�LPSRUWDQW�WR�JR�WKURXJK�WKH�OLVW�WR�LGHQWLI\�DQ\�KD]DUGRXV�GUXJV�XVHG�LQ�
\RXU�SKDUPDF\�DV� WKH� OLVW�PD\�KDYH�VRPH�PHGLFDWLRQV� WKDW� VXUSULVH�\RX��)RU�H[DPSOH�� IOXFRQD]ROH�� WH�
PD]HSDP��DQG�PDQ\�FRQWUDFHSWLYHV�DUH�OLVWHG�DV�KD]DUGRXV�GUXJV� 

7KH�2XWSDWLHQW�3UDFWLFH�6,*�� OHG�E\�0DM�-XOLH�&DUSHQWHU�DQG�606JW�-DQLV�3HWU\��KDV�GRQH�D� WRQ�RI� WKH�
OHJZRUN�WR�PDNH�WKH�LPSOHPHQWDWLRQ�DV�VWUDLJKWIRUZDUG�DV�SRVVLEOH�IRU�WKH�UHVW�RI�XV��7R�YLHZ�WKHLU�ZRUN��
JR�WR�WKH�.[�VLWH�DQG�FOLFN�RQ�WKH�2XWSDWLHQW�3KDUPDF\�3UDFWLFH�6,*�OLQN�RQ�WKH�SKDUPDF\�SDJH��7KHUH�
\RX� ZLOO� ILQG� WKH� +D]DUGRXV� 'UXJV� –� 863� ���� FRPSOLDQFH� OLQN� ZLWK� WKH� DFWXDO� 863� ���� GRFXPHQW��
SUHEXLOW�WUDLQLQJ�VOLGHV��D�EODQN�DVVHVVPHQW�RI�ULVN�IRUP��DORQJ�ZLWK�VRPH�SUHILOOHG�VDPSOH�IRUPV���DQG�DQ�
LPSOHPHQWDWLRQ� JXLGH�� 7KH� LPSOHPHQWDWLRQ� JXLGH� SURYLGHV� VWHS-E\-VWHS� LQVWUXFWLRQV� WR�PDNH� VXUH� WKDW�
\RXU�SKDUPDF\�PHHWV�DOO�RI�WKH�UHTXLUHPHQWV�ZKHWKHU�\RX¶UH�LQSDWLHQW�RU�RXWSDWLHQW��,QSDWLHQW�SKDUPDFLHV�
RU�RXWSDWLHQW�SKDUPDFLHV�WKDW�PDQLSXODWH�WKH�KD]DUGRXV�GUXJ�EH\RQG�MXVW�FRXQWLQJ���UHSDFNLQJ�ZLOO�KDYH�
WR�FRPSOHWH�DGGLWLRQDO�VWHSV�WR�HQVXUH�FRPSOLDQFH�� 

,Q�DGGLWLRQ�WR�FRQILUPLQJ�WKH�OLVW�RI�DIIHFWHG�PHGLFDWLRQV��WKHUH�DUH�VRPH�RWKHU�FKDQJHV�LQ�863�����WKDW�
UHTXLUH�HDFK�SKDUPDF\¶V�DWWHQWLRQ�WR�PHHW�WKH�UHTXLUHPHQWV��,W�LV�UHFRPPHQGHG�WR�DVVLJQ�WKH�SULPDU\�UROH�
WR�D�PHPEHU�WKDW�LV�NQRZOHGJHDEOH�DERXW�KD]DUGRXV�GUXJV��KRZHYHU��WKHUH�DUH�QR�UHTXLUHPHQWV�WKDW�WKLV�
PHPEHU�PXVW�EH�D�SKDUPDFLVW�RU�SKDUPDF\�WHFKQLFLDQ��$Q�DVVHVVPHQW�RI�ULVN�PD\�EH�UHTXLUHG�GHSHQGLQJ�
RQ�WKH�PHGLFDWLRQ�DQG�KRZ�LW�LV�XVHG�ZLWKLQ�WKH�FOLQLF��863�����QRZ�UHFRPPHQGV�XVLQJ�QHZ�33(�ZKHQ�
SURFHVVLQJ�SUHVFULSWLRQV�RU�UHFHLYLQJ�KD]DUGRXV�GUXJV��$OVR��DQWLQHRSODVWLF�GUXJV�DUH�QR�ORQJHU�DOORZHG�
LQ�DXWRPDWHG�FRXQWLQJ�RU�SDFNDJLQJ�PDFKLQHV�GXH�WR�WKH�SRWHQWLDO�WR�LQWURGXFH�SRZGHUHG�FRQWDPLQDQWV�WR�
WKH�ZRUN�HQYLURQPHQW� 

2YHUDOO��WKLV�LV�D�FKDQJH�WKDW�WKH�SKDUPDF\�PXVW�DGDSW�WR�DQG�PDNH�SURFHVV�FKDQJHV�WR�EHFRPH�FRPSOLDQW�
ZLWK�863�����E\���'HF�������7KH�2XWSDWLHQW�3KDUPDF\�3UDFWLFH�6,*�KDV�JLYHQ�XV�VRPH�WRROV�WR�HQVXUH�
ZH�PHHW�WKRVH�UHTXLUHPHQWV��VR�SOHDVH�WDNH�WKH�WLPH�WR�HQVXUH�\RXU�SKDUPDF\�LV�XS�WR�GDWH� 

0DM�.\OH�6PLWK 

 

,QIRUPDWLRQ�RQ�863�����FDQ�EH�ORFDWHG�RQ�WKH�.QRZOHGJH�([FKDQJH� 

KWWSV���N[�KHDOWK�PLO�NM�N[��3KDUPDF\�'RFXPHQWV�)RUPV�6KRZ)ROGHUV�DVS["5RRW)ROGHU ��INM�
�IN[���I3KDUPDF\��I'RFXPHQWV��I2XWSDWLHQW���3KDUPDF\���3UDFWLFH���6,*��I+D]DUGRXV�
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